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I"#$ % &'( % *+$% -$'.$/ % 0123*343%d "413/( % 15% %  &4/'3*'1(6/$2$13'3*'1%)*38$ 8"#$ %
I" 08 ()% +,- & %456 17895&:;(*& ?+@(A2,&89&">9B&'(F17+BA 78958 >AL 6$&H GB2+I8A>2B&+)*&EA27+1;872&! M)A>)Bé

&IO0(128 %A56% <+=32  +)*&?+@(A2,8&89& G+7@;B1& G+2B7>+A1K&LB1>0)-&/11BHIA, D>+&

3$34& 10>)BB7>)@& 13IA>@+258)1 N88H&

CBA&/D>D&E)>BB71 @BB2>)

& & & 1" 4$96&& (()*+$&, &--//0120345#6789::<=>?@AIAB"CD1E.FB,GHIEA#J$K*9&

FLK&..4&3306&R0OQ$
I+11K&?'GER'&
I" #38 G8)*+,- & $Q5PH 178958 T+)& F)12>2(2B&8I&F)870 <B7H+),& 17895&/))>E 6$&H=8
%$&/(0(128 $.53% SB>0+)"& U;BH>127,-&CB@;)>] IBWBAA
3$34& E)>DB71>2V2&L781*
I" P8 G8)*+,- & $.B$t !7895&'BALLBI+72HB)2&89&
%$&/(0(128 %B0$. LBH>Z U;BH>127,-&G>@;>0

E'/ & 17895&!B2E 6$&H>

UBHI+&

3$34 '2+2B&E)>DB&L>2,

I" #5CE C(B1*+,-& $Q5PH 17895&  LBJ+72HB)2&89&  F)*8)B1>&!7895&  6$&H=R
9%69%&/(0(12:$.53$8. F)*7>+)+& U;BH>127,-&E)>DB71 G(+HH+*&
3$34% R+728> <+ +:&G+& I*A,&X5&

"(1>1-&!;5LE

I"#68 C(B1*+& %®BHt 17895& LBJ+72HB)2&89& F2+4&, 17895&!1+72 6$&H=
WEO(128 9BHPE <>+@8HSBE U;BH>@+A&+)*& '5&
3$34& ?>A>)%)> +7TH+@B(2>@+A& G(Z;B7[BR

'@>B)@B1-&E)>DB7:
*BOA>&'2(*>&*>8& Q7>

1:81J:87(1&+1&+&HBAB@(A+7&*M)1>28
JA+2987HK&?78H&1(J7+HBAB@
9()@2>8)&28&@>7@ (A+7&BARF
IBWB79(A&">)EBBAB @ (AB&G+0)I M)1>28
U8BHJ7>1>)0&X+*>@+A&Y 7>*0B:
Y(AZ,&/H>*B&">0§*1
U+718)&L82189878&+&'(12+>)+IAE M)1>28
?(2(7BK&C7+)1987H>)0&Y>8H+1
IA+12>@8&S+12B1&>)28&/*D+)@
\+)8H+2B7>+&l
\BW&U+2+A,2>@&/JJ78+@;B1&(M)1>28
2;B&',)2;B1>1&89&M70+)>@&US

&

F*)$18&G!.6%(53-(1, HIF-(*)/11(6$3)(2 !
1D’ @



" S QB() S+ -1 /01,2+301 '14% !
#51.31)%0,-(63-*)17%(0+2$)/18&.4.79 |

:3;328I< '=>1=?2=@!AIB*-+>1&'5,'(2+* !
CCCD+2'26=?= @D3E2CD(53!

or
> ,"R
|
A

F-(")/'H(6$3)(G !
|
K($*L,-+$(1*'5! 3-$)*2%,)$! 1(1$+5(! 0 *$()+*-2G !
M(2+;'>1 *22(0L-/>1¥51  *11-+6%$+,2 |
|

N%35!0*P+$!
I

"#%&'(*!+,*-1.$5,-/$-01#/11"#$%&'(1)*12/3,/--4,/3 516-&!78,8!9/,8-40,'( !
!
)44-0;)/1,/317%'<)4=! -<9613>:)0'?'#962#$?,& |
!
L2$)*6$ !
6<-1%)4@#' )/ )*1)41-4-11 [#1)0'4%$'%4-0! A(! @)&-$%o&HA4! 0-&* B#00-@A&(!)*!:4)'- /01 #/1!:-:' 1-O!

4-;4-0-1'01 )/-! ¥ '<-1 4. /$,#&! 1,4-8')/01 /! [#])'-$</)&)3(?! C/1--15! )&(#@,1-0! :4)8,1-!

0%:;-4,)41*-#%A4-0H0! @#'-4,#&0!ID,'<!1,8-40-1;<(0,$#&!;4);-4' -0?1714-1%$" )/, 0'1#;: 4 #$<I#&&) D-1!

<11 S )INF-E'A-@-&(10<) 4"~ 1-10-F%-/$-051#010<)4'#0!1 ;i-1-051D<,$<1$)%&1%)4@!
D-&8)41-4-1! #@(&),1 BOL NBD<A B4 $<! #00-@A&,-0! $)@;#4#A&-! )| 0%:4#@)&-$%E&H4! 0'4%3$'%4-O0!
@#1-1)" @%$<! &#43-41;4)"- /07! )@-1)*!'<-1:=;" 1-1#00-@A&,-0! 0<)D! 4- @H#AGHAL-! @-$<H], $HES!

) SH&EI#/11-&-$'4 $SH&IS<HAHS'-4,0', $0?1) @-!;-; ' 1-1@)1%&-01$)%&1I#&0) ) 4@ 4#/0;#4-/'510-&* B
<-#8&,/33&#00?! $QRWKHU GLUHFWLRQ RI UHGXFWLRQLVP XWLOL]JHG DBQDWXU
#@,1),0)A%'4(,$! #$,15! )1 ) 4@! 0<)4' 0%:;-4<-& $#8&! #00-@A&,-0?! 6D)! #11," )/#&! 1,4-$' /01 )*1 '<-!
4-1%$')1,0' #;4)#$<! /$8&Y%1-1 '<-1 %60-1 )* =" 1-1 /%$&-,$! #$,10! HIJ7OK! #/1! $)#00-@A&(!
"-$</,F%-0?1C/14-$-/'(-#4051D-1A-$)@-!,/-4-0"-1! |@-'#A)&, -10-&* B#00-@A&(?IL-#A)&, -0l#4-!
(@@-10-&(1 ,@:)AH"T *)A! '<-1 )%’ -] *%/$ )1 Y -8-4(1 $-8&! #I1! 'HG- #A [! [%@-4)%0!

:<(0,)8)3,$#&!; 4)$-00-0?!M-'5!,/I-E$-001#@)%/'05! @-#A)&, -0 $#/10-&* B#00-@A&-5!3,8,/3!4,0-1")!
$())E$SH@(&),1 B, G-10'4%$'%4-0?1.%$<!0'4%$'%4-0! @#(1%/1-4&,-10) @-)*I'<-1#'<)&)3, $H#&-+*-$'0!
#00)$,#-11D,'<! /A)A/1-44)4)* @-'#A)&,0@!1,0)41-40!$<#4#$"-4 N-LIA(| @-'#A)&, -IH$$% @ %&H )1
1%-1')13-/-' $1@%'#,)/0?1"%4'<-4@)4-5!0%$<I#00-@A&, -0l @#(| <H8-1#14)&-! /!/-%4)1-3-/-4# 8-

1,0)41-40! 1%-1") 1 #ANA@H& #$$%@%&H' )21 O/'<-1)'<-41 <#/15! @-#A)&,-0! D-4-10<)D/1")1*)4@!

*0/$' )H&IH00-@A&,-01,/18#4,)%0!)43#/,0@0?!C/-4-0',/3&(5!  8#4,)%0L4)- [OW/1L-;' 1-010<)D,/3!
#@(&),1#&) ;4);-4' -0l #&0)! <#8-1:<(0,)&)3,$#&! 4)&-0! #/1! <H8-I A--/1 %0-11*)41'<-1 *HAL S )/1 )*!

/S H& )@ -4, #8&071")&&)D,/3I'<,01/)',)/5! @-'#A)&, -10-&* BH00-@A&(!$)%&11#&0)!A-1%', & N-1!
19%-1)10-8-4#&\H#18##3-01,/  $&%W1,/31-ES$-;" )H&IA)S)@:# A &, (5!/-E;-10,8-1:4)1%$' )5S, &-1
@)1-&,/3W/LIA)1-34#1#AL' (! "#$I$UR1) BHOO-@A&()* @-'#A)&,-014-0%&. /31 ,/1<,3<14,3,1,'(1$#/!
AT’ <-41060-11 /11, **-4-['1 A)@-1,$H& #I1! [#])'-$</)&)3, SH& #;;& $#')/0?! L-'#& B)41,/4 -1
@-'#A)&,'"-! #00-@A&,-0! $#/! A-1 %0-1! #O! -&-$'4)$HH#&(0'0! /1 -/-43(! <#48-0'/3! #;;&,$#',)/0?!
)/0-F%-/'&(5!'<-10'%1 ()| @-'#A)&,'-10-&* BH00-@A&,-0!,01/)')/&(1$4%S$ #&! /1)41-41")1%/1-40'#/1!

'<- A14)&-1 ) A@H&L<(0,)8) (/11 /1:#'<)&)3 (5! A%'I$H#/1#8.0)1%/$ )8-4141/-D14)%'-1,/1-E;&)4,/3!

‘<l AL SH ) ) )A3H S5 A)S)@:# A& 0'4%$'%4-01 *)4l @#-4,#8&! 0$,-/$-01 #/11 8#4,)%0!

" $</)&)3, $H&IH:: &, $#')/0?

F*)$I&&GIFHI 2" |
10 J!



" S QB() S+ -1 /01,2+301 '14% !
#51.31)%0,-(63-*)17%(0+2$)/18&.4.79 |

:3;328I< '=>1=?2=@!AIB*-+>1&'5,'(2+* !
CCCD+2'26=?= @D3E2CD(53!

F-(")/'H(6$3)(G !
|
F%,21%,)321%21*1 0 -(63-%)] 5(2+1 1-*$R,)0G !
S),0 1231)*0,-(63-)! RB'6$+1$,!  6+)63-%) (-(0($! 6/6-(2 !

T*ITDIU(+;*'5 !

"#$%&'()*:<-@,0'4(1#/11")1!:<-@,0'4(5!C/)43#/,$!L)&-$%&H#4!:<-@,0'4(5 !
6-$</,0$<-19/,8-40,P' |
Q4-01-/5IRSRTU!Q4-01-/5IV-4@#/( I
!

)44'0,)/1,/3'7%'<)4:| W#/2D- 3#/1>'% B14-01-/71- |

|

L2%$)*6$ !
1<)0;<)4%0!)$$%;,-01#1%/,F%-1;)0," )/I,/1$<-@,0'4(?1X-()/1!,'0!,/1,0;-/0#A&-14)&-1 / 1%06/$" ) #&!
@)&-$%&-0W/11A,)&)3,$#&10(0'-@05!,'014,$<1-&-$'4)/,$10'4%$'%4-1;4)8,1-0-ES$-;', ) /#& 1):)4'%!,",-0!
N $)'4)&! @)&-$%&HA A-#$'8,(5! 0-&* BHOO-@A&(S! #/1! $<-@,$#&! *%/$')/?! O%4 | 4-0-#4$<! 8,-DO!
1<)0;<)4%0! #0! #! @)&-$%&HA! 1-0,3/! ;&H#*)A@5! -H#A&,/3! '<-1 1-8-&):@-/" )* | -D! @)&-$%&H#4!
#4%$<,'-$'%4-0!D<,&-10, @%&'#/-)%0& (! 4-1-*,/,/3!'<-1$<-@,0'4(1)*!'<,0!-00-/" #& I-&-@-/"?1.'#4'",/3!
*4)@1&)D BB))41,/#-1;<)0;<)4%0!$) @;)%/105! D-11-8-&);!-&-$'4)/, $#&&( 1:4)344@ @#A&-1A%,&1,/3!

A&)$GO!'<H#I$) @A, /-1%/%0%#E&! 4-#3$' 8, (D, <I$)/4)&&-1  10%;4#@)& $%EHAI#00-@A&(?!6<-0-11-0,3/!
4,/$,:8-01 <#8-1 -MHA&-1l #)@ $H&&(! 4-$,0-1 0,&8-4  B<)0;</,1-,1-1 [#)$&%0-40! #/1!
@%&',1,@-/0,)/#&\*4#@-D)4AG! @#-4,#8&05! &8&%0'4# /31<)D | @)&-$%&H#41:<)0:<)4%0!1$<-@,0'4(I$H#/1A-!
AHI08H'-11 )] *%/$' )HE! 0%;44@)&-$%&H#4! 0(0-@0? ! 6<-1 0#@-! @)&-$%&H4! %/1-40'#/1,/3! <#O!
J10;,4-11 *%/1#@-/#&&(! /-D! 0'4#-3,-0! *)4 | :<)0;<)4%0! 0(/'<-0,0! '<4)%3<! 4-1)E B-%'4#8&!
1<)0;<#-1 #$',8#')/5! ;4)8,1,/3! 1,4-$'! #$$-00 L)l 8-40# &-1 )43#/):<)0;<)4%0! 4-#3-/'0! *4)@!
HAYI1#]'1;<)0;<#-H--10$GOID, <)% 1:#00,/3!'<4)%3<!-& @-/'#&D<,-1:<)0;<)4%0?12E"-/1,/3!
'<-0-1$)/$-;'01*%4'<-4510-&-$', 8- 1$))41,/# )1$<-@,0'4(1#/1! @)&-$%8H#414-$)3/,",)/1;4)8,1-I'<-!
A#0,01%)410%0'#, /#A&- 10-#4# )10'4#-3,-0M)41&,'< %@ H#/11)'<-41$4," $#&)-&-@-/'05!1-@)/0'4#' /3!

<)D! @)&-$%&HA 1-0,3/! $#/! %&',@#-&(! $)/'4,A%'-1 )1 $,4$%E&H4! -&-@-/') $($&-07?! 6)3-'<-45! '<-0-!
-E#@;&-0 11-@)/0'4#"-I'<#':<)0;<)4%0!, 01H#41 @) 4-I'<H/HI$)I0', Yo-I"))*1*%/$' ) /#&) @) &-$%&-0 2
1O | @)&-$%&#411-0,3/L;&#)A@ ! <#1$)//-$'010%; 44 @) &-$%EHA$<-@,0'4(5! /)8#' 8-10(/'<-$ !
@-'<)1)&)3(5H/11'<-10%0'#, #A&-1$<-@ , $H#&-$</)&)3,-0N*I @)44)D? !

|

V(RO(S( !

YSZ L2IQ)/#<5![?!.$<D-1'@#//51621.$</-, 1-45!"?\-//-401)4*51 7 AXHY6N]5! 721" 4) /- 4#5) #11 A21M91 - 3#/15 |
&(#*+-) 5E=?== 5IS'5lab’ @aUS?

YeZ! 121d)(&#5![?).$<D-1'@#//51e?\#/51Q?!1?IV#-051d?IL?IV) @, &#5! 721" 4) /- 445! #11 AN MBI YH)#
*+ J#0%1) 5E=?=W5IS'f5ISRaT #SRagf?!

YaZl 671.$</-1-451[?.$<D-1'@#//5!"?1" 1-& %05! #11 A21M1 - 3#/151 &'()#02"(+) 5=?=W 5lc5!Ugc $Ugu?

Y'Z! A21e<#/351J216#/W-14-D5IL?!_-/N-&5!121d)(&#5N\?1Q%5!. ?le<-/351+21" 21+ /1) (5! #11 A2INP1_- BHI151 '3 4)#

*+ JH5"(#67)  5=?=W 5!Tc5!-CRCCSTRSS? !

!

‘6E',C-(5;(0('$2 !

" IHIS,HE) 0%;:)4' *A)@! '<-! Q-%'0$<-! ")40$<%/303-@-,/0$<#*! HQ"V5! d-,/<#4'l [)0-8&-$G! 14)W-$! 2 !
“TcShSR BSK5!'<-1")/10!1-41:<-@,0$<-/1C/1%0'4,-IH":CK5#/1169Q!, 0! 34#'-*% &&(#$G/)D&-13-1? !

IF*)$!1&&G!FHI 7= !
1D"Q!



"t S0 QI() G+, -1 /01,2+301 14 !
*51.31)%0,-(63-%)!7%(0+2$)/18&.4.79 !

:3;328l< '=>1=?2=@!AIB*-+>1&'5,'(2+* !
CCCD+2'26=?= @D3E2CD(53!

F-("*)/1H(6$3)(G !

F.COR3-1.+5~( | K,-(63-(IK*;'($216,01)+2+;1)*5+6*-1L)+5;(2 |
¥SIL3-E/*0+5(!-+;*52 !
]
(-X*IM(0+) !
[

Q-#4'@-/")*:<-@,0'4(5!L,$<,3#/.'#'-19/,8-40,'(5!2#0"1+#/0,/35!L,$<,3#/"bbc5!9.7 !
I

)44-0;)/1,/317%'<)4=! 01-@,4>$<-@,0'4(?@0%7?-1% !

L2%)*6$ !
.,13& B@)&-$%&-! @#3/-'0! H.LLOK! #4-! @)&-$%&-0! '<#'l ;)00-00! #/! -/-43(! A#44,-41 ") 0;,/!
18-40,)/5! &-#1,/3! ")l 0&)D! @#3/-',$! 4-&HE#' )/ #/1! @#3/-',$! <(0'-4-0,0?! 6)! 4-#& N-! '<- 4!
1'4,3%,131;)-1 #&8)#;,8,$#',)/0510:#//,/131*4) @! @)&-$%&E#4!0;,/'4)/, $05! F%#/' % @! $) @ :%',/35!
N1 <,3< BL-/0,'(! /)A@#' ) 0')4#3-5! 0;,/ B4-8-40#8&! A#44,-40! B ~K! #/11 @#3/-',$! A&)$G,/3!
@;-4#%4-0 H 9xK! @%0'! A-! 4#,0-12! 7! ;4)&* $! #;;4)#$<! ) -/<#/$-! .LL! ;4);-4',-0! /!
@)/)/%$&-#AI&H'<H#],1-1$)@;&-E-0!,01)1@# $<I'<-1&,3#/11* -&110(@ @-'4('D,'<!'<-I#/,0)'4);,$!
-&-$'4)11-/0,'(11,0'4,A%' ) )/")*I'<-| @QHE , @#&! : AlO'#'-216)!'<,01-/15!'4 #A(&#@,1-1&,3#/10!D-4-!
$))41,/#-11 )! Q(HCCCK! ,)/0! ! 3,8-1 %/,F%-! 1(0;4)0,%@! A,0H#@,1-K! .LLO! D<,$<! D,&&! A-!
4-0-/-1?  SUX(! $)/'4#0'5! #! -**-$' 8-1 0'4#-3(1 ) /$4-#0-1 A&)$G,/3! -@;-4#'%A4-0! )*!
@%&',/%$&-#41$)@:)%/10!,0!")13-/-4#'-10'4)/3! @#3/-',$! -ES<#/3-1 A-'D--/ &#/'<#/,1-1,)/0!
%0,/3! A4,13,/3! 4#1 $#8&! &, 3#/101 #/11 <-#8(!; BA&)$G! -&-@-/'05! 4-0;-$',8-&(?! 6(;,$#&&(5! 0'4)/3!
$)%:;&,/314-0%&'0! ,/1'<-10%:;;4-00,)/!)*1%/1-0,4#A&- F%#/'%@! '%I/-&,/3! )*I'<-1 @#3/-',N#')/!
#<D#(0?! \-4-5! '<-I *40'1 A0A-/N,@,1#N)&! HXA @ TK5! *&%)*&#8,/-1 H*&8 *5! " 3?1 SK5!
" ABHN#I < <H&-1-H'H/ 51" 32ISK5I#/11X,c  '*14#1,$#&A4,13-11.LLOID,&&!A-11,0$%00-17 ¢!

S+:3)("D! Q(0:4)0,%@!0,/3&- B@)&-$%&-|@#3/-01$)/'#,/,/314#1 $#8&IA4,13-07 |

V(R(O(6(2 !

YSZ "?IX-/[-45!d?"N-/#517?1+?2101) @5! #1! ?21Q-@,45! )#/-)#*+,-)#0%1) 5&=?=# Bl<= 5IbSIT #HSTg?

YcZ "?IX-/[-451+?1+#1Q4),"-5!0?!:#1) 45! X ?21+-1V%-//,$5! #/1! ?1Q-@,45! *+,-)#01!) 5E?=W5!< 5lffgg HfUc? !

YaZz "?!X-//-45!.?1Q-0<#;4,(#5!"?1\4%Ai5!.?!\,&&5! #/1! ?21Q-@,45! )#/-)#*+,-)#0%1) 5l=?=# 5li<= 5I'gSfU +
'gSgh? !

Y'Z! "?1X-/[-45).21Q-0<#;4,(#5! #/1! ?1Q-@,45! *+,-)#01!) 5l=?=# 5!> 5IcRbRT #Rbcc?!

YZ! 121e<#/35!d?1J#A,5!1 21?1 ##A51J?1"?1:<,&")/5! #1! 21Q-@,45! Y#/-)#*+,-)#0%1) 5l=?=W 5!/;<? 5lUSfc +
USTa?

IF)$I&&GIFHI ?2W!
1D"<!



"t S Q'S() S+, %1 /01,2+301," 14|
#51.31)%0,-(63-*)17%(0+2$)/18&.4.79 |

:3;328l< '=>1=?2=@!AIB*-+>1&'5,'(2+* !
CCCD+2'26=?= @D3E2CD(53!

or
> ,"R
|
A

F-(")/1H(6$3)(G !

7)L,'15,$2IR,)I*1232$*+*L-(IR3$3)(G!Z)*'2R,)0+;IL+,0%22 !
“511-%2$+61C*2$(21+'$, FEX B (5! 0*()+*-2 !
I
&5)+¥*  IM$+'+ " >1Z3$+BMDIU*%/3'+2+% " >17%,$+0%% “>IV,$,
*51  K3%*00*5!&DIMD!K*)]*' "l
|
SQ-#4'@-I")*:<-@,0'4(5!"#$%&' () *IL#'<-@#', $0I#/11 I# %4#&!.$,-/$-05 !
9/,8-40,'#0'V#1W#H<!L#1#5IM)3(#G#4'#5!C/1)/-0,#!ffcbS !
€1<(0,$0!Q-;#4'@-/'5!"#$%& () *IL#'<-@#' ,$01#/11I#'%4#&!.$,-/$-05 !
9/,8-40,'#0'VH#1WH<IL#1#5IM)3(#G#4'#5!C/1)/-0,#!ffcbS !
I
1)44-0;)/1,/317%'<)4=! J14 #IH#>%3@?#$?,1 |
I
L2$)*6$ !

6<-1$)/8-40,)/! )*! A,)@#00! 4-0,1%-0! #/1! ;&#0',$! D#0'-0! ,/')! *%/$',)/#&! $#AA)/! I#]) @#'-4,#&0!

4-:4-0-'0! #' -@-43,/3! 0'4#-3(! ")! #114-00! -/8,4)/@-I'#&! 0%0'#,/#A,&,'(! D<,&-! #18#/$,/3!

$,43%&#4! -$)N@(! ;4,/%,;&-0?! 7T@)/3! $#4A)/ BA#0-1! /#/)0'4%$'%4-05! $#4A)/! 1)'0' H :QOK! <#8-!

#'4#$'-110,3/,* $#/'1 ,['-4-0'1 1%-1")!'<-,41%/,F%-!);" $#&!;4);-4',-05!"%/H#A&-1 0%4*#$-1 $<-@,0'4(5!

-E$-&&-/"#F%-)%0!1,0;-40,A,&,'(5#/11&)DINE,$,'(?!6<,0!&-$'%4-1D,&&!1,0$%00!4-$-/";4)34-00! /I'<-!

0(/'<-0,0!)*1$#4A)/11)'0! 1-4,8-1!*4) @' 4-/-DHA&- I A,)@#00!4-0)%4%-0! #/1! D#0'-! ;&#0',$05! D, <!

#4' $%8&H#4! -@;<#0,0!)/1'<-14-&#',)/0<,;0! A-'D--/;4-$%40)4! $)@;)0,",)/5! 0(/'<-',$! ;#'<D#(05!

<-4 #Y@! 1);,/35! 0%4*#$-! *%/$',)#&, N#',)/5! #/1! ;<(0,9)$<-@,$#&! ;4);-4',-0?! L-$<#/,0',$!

J0,3<0l M) < M A@# ) # 11! :<))&%@,/-0%-/$-! A-<#8,)4! )*! D#0'- BL-4,8-1! :Q0! D,&&! A-!

<,3<&,3<-1?! 6<-1 )/ #&! )*! '<-0-! ) @#'-4,#&0! D,&&! A-! 1-@)/0'4#'-1! '<4)%3<! 0-&-$'-1!

#,:&,$# )01, '@-#&  B)/'0-/0,/35!;<))S#'#&(", B! 1-34#1#',)/1)*;)&&%'#/'05! $#'#&(',$!;4) @)',)/!

YNA3H B! A#I0)A@#',)/05#/1);<))1(H@,!'<-44#;(?!:%44-"$<#&&-/3-0'4-&#'-11")10'4%F' %4 #& !

<-'-4)3-/-,'(5'0$#&#A &, (5!;-4*) A @#/$-14-;4)1%$, A&, (B51#/1 @-$<#/,0',$!%/1-40'#/1,/3!D,&&!#&0)!

A-11,0$%00-1?!6<-!1-8-&);@-/"))*ID#0'- Bl-4,8-1!$#4A)/'1)'0)**-40#:4)@,0,/ 3L#'<D#(!")D#41!

0%0'#,/#A&-! #)'-$<N&)3(! D,'<! Ad#1! @;& $#,)/0! *)4! -[8,4)@-/#&! #/1! A,)@-1,$#&!

#:&,%#,)/10?!1 |

I

V(ROC6( !

YSZ +-0'#4,5!d?5![#@,(#5!M?5!_#<(%/,/30,<5!6?!Q?5!#/1![#4',/,5!C?! d-$($&,/3")*;&#0", $!A#3IDHO'-, /) ISHAA)/!
Fo#/'%@!1)'01%0,/3!);', @,N-11:(4)&(0,0 B<(14)'<-4@#&!@-'<)10!*)410-&-$',8-!"-IHCCCK!0-/0,/3 @AY
B,C,’@1+ 5!"HSK5!#4'?1/)?!fS 3QOC=5R?SRRgh0 'c’'T BRcf BRRccSBUSE=?=# 2

YCZ +-0'#4,5!d75![#@,(#5!M?5!_#<(%/,/30,<5!6?1Q?51#/11[#4' /,51C?!  6#,8)4,/3;&#0", $IA#311-4,8-11$#4A)/11)'0!
A(l 0%&*%@,'4)3-/! #00,8# )/ )4 < 3<&(! 0-&$',8- "-I HCCCK! )/! 0-/0,/3 21 5"%@3"11# *+-IC(@2#
*0--D"11'(1%"C 51Sgf5l#4'?1/)?ISS'Sbg FQOC+SR?SRSThW?,/)$<-?cRcf?SS Shg5&=?=# 2

YaZ +-0'#4,5!d?5![#@,#5!M?5!_#<(%/,/30,<5!621Q?51#/11[#4' /,51C?!  64#/0%4@,/3!<,3< BL-/0,'(!;)&(-'<(&-/-!
;&#H0O', B! A#30! ,/)! -$) B4,-/1&(! $#4A)/! 1)'0! *)4! 1-'-$',/3! *-44,$! H"- a K1,)/0 ?1E!'-%"7# "7# B,F'(,7#
(L@I'FC 5!SauUs#4'?1/)?ISSRcgS 3QOC=5R?SRSThW?1 #@)/1?cRca?SSRcgS=?=# 72

Y'Z! #4,51"21Q?5t<),@#<5ld))  S#/LI[#4'/, 5ICA3<&(1*&%)4-0$-/'V/,'4)3-/ BL);-1134#;<-/-IF%#/'%@!1)'0!
HJIBVKQOK!O(/'<-0,N-11*4) @!1-//,0-%@!:%4;%4-% @'*)410-&-$',8-1#/110-/0,',8-11--$', }/1)*I"- 34 1)/0 7!
!(,@"FC#B,C,' @1+#6GH@,CG!SRHgK5!#4'2!/)?!RgfTRa 8 QOC=5R ?SRbbhcRfa BSfUSh#$-T*T 5=?=W 2

Il

:6E',C-(5;(0('$2 !

_-1#$G/)D&-13-014-0-#4$<!34#/'0!*4) @'1LQ.9![-@4,0'-GQ,G',!C/1)/-0,#? !

IF)$!I&&GIFHI ?Y !
1D=7!



H 4 QG() G+ -1 /01,2+301 "14%,
*51.31)*0,-(63-*)17%(0+2$)/18&.4.79

:3;328l< #'=>1=7=@!AIB*-+>1&'5,'(2+* !
CCCD+2'26=?= @D3E2CD(53!

F-(")/IH(6$3)(G !

|
A(CI6*$*-/$+61%11),*6%(2!$,C*)521$%(12/'$%(2+2!,R!,);*+616,01,3'52 !

|

O+%6,0,IS+-+11++ |
|
9/,8-40,111-3&,1.'%1,11,164,-0"-5!m,#1+?1V,)43,-4,1S! Ha Scg5!64,-0-5!C'#&( !
|
)44-0;)/1,/317%'<)d=  13%&.::./,5%/,'0?," |
|
!
##8&(0,0! <HO! # *%6/1#@-/'#&! 4)&-1")! 0)&8-1 #41%)%0! '#OGO! /1 0(/'<-,$! $<-@,0'4(! #/1! ,0!'<%0!
/8)&8-11,/I'<-13&)AH&I-$)N@ (!, /N @#/(!,/1%0'4 #&!*,-&10?IC/*#$'5] [1'<-1&#0' R (-#405!$#'#8&(0,0!
<#010--/1-NA@)%01;4)34-001,/'<-11-8-&): @-/")*));', @ ,N-118#43- BO$#&-:4)1%$',)/0D, <, /I'<-!
HA-#1 ¥ <HA@HS-%' $HES! #34)$<-@ $H&! #/1! ;-'4)$<-@,$H#&) /1%0'4(?! L)4-)8-45! #! $HHE&(,$!
#:4)H$<1:4-0-/'0\ @%&. ;&1 A-/-*'01%)41A%0,/-001#/110%0'#, /#A, &, (1$) @;#4-1110'),$<,) @-'4,9!
14)$-00-0?! 6<-0-1 ,/$&%1-1 $)0' 4-1%$',)/5! ", @-! #/11 -/-43(1 0#8,/35! DHO'-! 4-1%$',)/5! $HAA)/ B
9):4,1@,/,@,N#,)/51H#@)/31)'<-40?1C/1'<,01$)/-E'5!)%4! 4-0-#4$<I#$',8,'(1#,@0! #11-0,3/,/3!
#/111-8-&):,/3! /)8-&! SHH&(',$! )43# $! '4#/0%)4@#',)/0! D<,$<! #114-00! %/0)&8-1! :4)A&-@O! ,/!
0(/'<-' $1$<-@,04(216<-1* ] H&IBWH&),01'<-4-*)4-1'<-1:4) 1% )/1)*1-+*-$' 851, |-E:-/0,8-1#/110#+-!
$H#&(',$10(0-@0!'<#1D,&&!* /11D, 1-0;4-#11%0-1 /| @)1-4/1)43#/,$!0(/'<-0,0?!6)!'<,0! -/15! D-!
. $ 8-&(1-@;&)(-1! #4) @# 3! @)&-$%&-0! #0! ;<)) $##&(',$! 0(0'-@0!")! 14,8-1'<-1 0(/'<-0,0! )*!
4-&-8#")A3#] $1$)@;)%/ 10?170 HI@#" -4 4$'5! <-134-#10'4%$ % 4#&I8#4, - (1)*!'<-0-1@) &-$%&-O0!
$)@A,/-11D,'<I'<-1-#0(1*,/- BY%/,/31)*'<- 41-&-$'4)/,$!:4):-4',-01<#01%/&)$G-11/-D!:)00,A,&,',-0!
NAI<-13-/-44 YD) HA-HS' 8- [-4@-1,#-01%/1-41@,&11);-4#' 8-1$)/1,)/0?  SBIC/#11,',)/5!D-!
D)4G-1!)/1'<-11-8-&);@-/")*!/)8-&!/#]) B H#& (', $1) 43¢/, $I'4#I0%)A@%# )02 C/l #4' $%&H#A45!D-!
1-0,3/!/-DI$#AA)  BAHO-11/#)  BA3#)SHH&(,$! 0(0-@O05! /#@-&(! $#AA)/ 1,'4,1-01 #/11 SHAA)/!
1)'0?  P16<-0-1@# -4, #&OI<HB-IA--/1-+* $, [ &(1%0-1)114,8-14-&-8#/') 43¢/ $14-#$' )/05! /$&%1,/3!
-1#1'))0-&-$',8-I"4#10%A@#' )/051%/1-41@,&11);-4#' 8-1$)/1,',)/0? !
|
VRO(S( 2!
YSZ :?1d)00)5M?1Q?!_,&& #@05!V?!".&,;;,/,5IL?1N4#")51#/11:210?![#;;-5! I@3)#J,(() 5=?"< 5K; 5!fa’S Ha'f? !
Yc2 & 5RVVR 6 &XDGURV * %DULVRQ 3 &RVWD 0 .XUEDVLF 0 %RQFKLR 0 3U
" &,;;,0,5! *O#*'('F2CIC  5=?== 5LK 5I"cURBcUf? !
YaZ .?!:%#14)05!:?1d)00)5! V2! X#4,0)/5! 12! )0'#5! L?! [%4A#0,$5! L?! X)/$<,)5! L?! 14#)51 V21" &,::./,5! #/11 +2!
"HO O T$ PI@BRI,(() 5=?== 5K<5ICUTSREUTT?

YfZ! :?1d)00)5!'V?!".&,;;./,5I#/1IL?1144")5! [*0#*'('F2C!C  51=?=? 5L 5!bRURbSRf?
YTZ :?1d)00)5!'V?!",&,;;,/,517?1:4 #1)51 L2 L-&$<,)/[#5!1?!1")4/#0,-4)51#/1!L?!14#")5! [*O##&"% 5!1=?=" 5I;? 5!
aTcS BaTaR?
YgZz V?!".&,;;,/,5!"?1 7@#")5!:?1d)00)5! V?! d#3#NN)/5! 77! m-3# B3HXxDOR]D ; &RPSDQ\y / 'HOOTTS$PLFF

X)/$<,)51#/1IL2I4#)5!  *+- 5=?=? 5BMé&Rcc BaRag?!
YbZ * )LOLSSLQL ) /RQJREDUGR / )RUVWHU $ &ULDGR * 'L &DUPLQH / 1DVL &
121")4/#0,-4)51#/11L2!14#)5! 01N)#/7$) 5=7=? 5>51-#A$UUca?!

F*$1&8& GFHI ?#!
1D=" 1
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*'51.31)*0,-(63-*)!7%(0+2%$)/!8&.4.79 !

:3;328l< #'=>1=?=@!AIB*-+>1&'5,"(2+* !
CCCD+2'26=?= @D3E2CD(53!

F,2$()! F)(2('$*$+,'2 !

"HESI6& (Y Y HE& " &S&(Y0) Ya*H(
- )+ 1+#(,)-.1/011232$%!4045!
!

(%.#! [0#) ! 1&&. ! 23-)%8&1 45-9%3

/0670t/4600 "#3$%&'"89)$:! ;&<)=I>+)*(1?7)99@ T'A*(2%&BC'&$&(%0&' "#D6!+)2'#!
" &$&(%) Yo H($ +# <& *(#!

/5670t/E600 "#$%&'IF&$$H: G)A) tF:*(%) I !

!
F.28()!1,3'$+"1&'2$)36%+,'2 !

"HIB06& & () F(+]*-* &I)H)/&I&O/121) 1H#(124#+%, 341358 *3&I6#55#71)/&38.13) &$318*06&6955+17/&(1$9)) 1 (.!
9$1+#9%1$4#3)&%b!

<! 11-/IF2E+ 10 1(IK+)2$ 1=5*8&*I5*+ &% H6!-*3>1(.1)*$&!, 1%&8) 5+ H#()#!)/&12#*%,!139%6*8& !
7/1&%&!+#9%!$#3)&%!8#%(&%3!7155!R&<

e |

24 11-1L,3M-( N+5(51J%1( 1 @)18>1)/&! #9258 AB1,&,!)*$&! #()#!)/&! -*3>1(.1)*$&! 5*+&%!
+#91B93)!8%&*)&,

C4 1,3'$10,3)!F,2%() 12068331 +#0%1$#3)&%!61%-5+#()#)/&! #9258431,&,1)*$&< |
!
+ "#$% ! + 1&#'()*+,-#./ I+ 10123/ &B)%/%,-#./ |+ 16"7/$,8"$*/$ |
!
IS8 (D) SE&S+* -SEHIHE "HS"N&' () *+S(SH,-.(#,"%/0(*#, 0(#&"-1$#$+1(/,2 /&0.)+1&2" &3"-&

2" -8&A™5$-)#6"+7 |
|

F)$1&&&GL6%(53-(LH!  F,2$() !F)(2($*$+2 !
1D==!



v, |
*- "# $A'P()*$+,*-1./01,2+30!,'14*" !
51 31)*0,-(63-*)17%(0+2%$)/18&.4.79 !

:3;328l< #'=>1=?=@!AIB*-+>1&'5,"(2+* !
CCCD+2'26=?= @D3E2CD(53!

F,2$0!F)(2($*$+,'G !
|
‘R,S3+,-+(2G! :!H,);,$$('!H*;0+-/!,H!1%,$,2C+$6%(2 !
T)+217)(1*5+ 1*5 !!T,'*$%,'!UD!B(V(2 !
@8/##5!#6!D/&-13)%+4!"/&!E(l'&%31)+!#6!F&7!@!D#Q)/!G*S&34!@+,(&+!F@G!?HI?4!J93)%*51*< !
|

DH%%&3$#(,1(.1J9)/#% | B<8%&$*5,1K9(37<&,9!

‘M2$)*6$ !
L17155!$%&3&()1*13)9,+1#6!)/&ISH)#3TL)8/1(.  !$%#$8%6)1&31*(,\$/4)#8/*%*8)&%1M*) L#(IH6*MHNIL(#51(&!
*( MHEL3HNOL(#51(&!151.%(,3<!"/&3&!I38*66#5, 31/*'&1%&-*1(&,15*%.&5+19(&0$54#%68&. | 9&!)#13+()/&) 18!
,1661895)1&3<!"/13! 7#%>! ,&)*1531)/&! 51./ML(,98&, ! 13#-&Y%1M*) 1#(! 2&/* 1#9%! #6! )/&38&! -#58895&3! 1(!
3H59) 1#(A( ,)/&1%I$#)&() 1*513151 . *(,3164#96]) %*(31) 1#(-&)*5I1#(3<!"/&3&I61(,1(.3!8&0$*(,)) /&) ##5>1)!
#EIF*15+2581$/#)#371)8/&341#668%1(.(&71H#$$#%)9(1) 1&3164#%6!3$*) 1#) &-$HY6*518#() Vo5 &%!-#58895* %!
3)%)&I*(169(8)1#( <

N
|
P
N
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FY)$1&8&GIFP NP" |
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"# SN &'$()*$+,*-1./01,2+30!,"14%" !
*51.31)*0,-(63-*)17%(0+2$)/18&.4.79 !

:3;328I< H'=>1=?2=@!AIB*-+>1&'5,'(2+* !
CCCD+2'26=?= @D3E2CD(53!

F,2$0!F)(2($*$+,G !

X3(2$ N*5! 0 ($* N6+)(6$(5! H)0*$+, !
HUL+-AYHZ)(( N2(5! O (6%*+6*-/1  +$()-,6E(E! 0 -(63-() !
C+$%5%*);(!  $*2H()! 1),10$+(2 !

(,9%/(, 103" 51U [+N\(( 1
!
O&$*96)-&() #6!D/&-13)%-+1*(,1J,"*(8&,IP*)&%1*5341Q*(. T#(IF*) L#(*5IE(1'&%31) +4 !
R*(.(&9(.1?1SIT4 @#9)/\QH#I6&* !
!
UD#%%&3$#(, 1(.1J9)/#%:] &5&EK>*(.TH(<*8<>% !

:M2$)*6$ !

01%&8)! #23&%"*) 1#(! #6!)/&! 6#%-*) L#(! *(,! 3)%98)9%*5! )%*(36#%-*) 1#(! #6-&8/*(18*55+! 1()&%5#8>&,!
-#5&895&3!13!8%981*5!6#%18#%%&5*)1(.!)/&1%!,+(*-1812&/*' 1#%!71)/'69(8) 1#(*5!$%#$&%) 1 &3<!"#!&0*-1(&!
-&)*5 A *(,1.9&3) AL(,98&,!-&8/*(18*55+! 1()&%5#8>&,! 3+3)&-34! 7&! & 31.(&,!*(,! 3+()/&31M&,! *!
)1#2&(M#(1)%1589(8)1#(*51M&,! $155*%VIW*%&(&! ,&%1™*)1'&l X! 8*$*25&! #6! *88#--#,*)1(.! .9&3)!
-#5&895&3! 7/15&!6#%-1(.!8##%,1(*)1#(1 (&) 7T#%>3<!Z&*8)1#(!1#6! \! 71)/'J.D[CD\?!*66#%,&,!*1 #(& A
J1-&(31A(*5!IX;0Y!I$#5+ A6*$,8" V,W8*)&(*(&4!'VJI.?X \ YXD[CD\?Y?WAH&X' Y<IL(1)/&!$%&3&(8&!#6!51(&*%!
4? AL8+H*(#&)H(&! X 7= Y1.9&3)34!*1 ;0! $#5+ A6*$,8" V,W8*)&(*(&!'VI.? X7="\ YXD[CD\?Y?Wr&Y!
7*316#%-&,<!"/&!;] AFPZ13%&8)%*18#(61%-&,!18#-$5&)&!)/%&*,1(.1#6!)/&!.9&3)!-#5&895&3!1()#!)/&!
$155*%VIW*%&(&! 8*'1)+<! L(!*,,1)1#(4!)/&! 93&! #6! ;4S A1(1)%#2&(M&(&! XOFAY!*3!1*1 9&3)! 1(,18*)#%!
&(*25&,! '13125&! 8#5#%! 8/*(.&3! )/%#9./' 8/*%.&! )%*(36&%! 1(,98&,! 2+! /#3) +9&3)! 1()&%*8)1#(34!
*S55#71(.1 )/&! #23&%™)1#(! #6! )/&! 6#%-*)1#(! *(,! 3)%98)9%*5! )%*(36#%-*)1#(! #6! -&8/*(18*55+!
1()&%5#8>&,!-#5&895& 3k
I
_(HO(e(2 !
V;W\#3/14!"< 4 _**13/14"< A <4*(,! F>*#H#dl <! 9.$:/&%$</ 1=2"@ 4!;;4'TaCT bHH?4
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"# SN &'$()*$+,*-1./01,2+30!,"14%" !
*51.31)*0,-(63-*)17%(0+2$)/18&.4.79 !
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CCCD+2'26=?= @D3E2CD(53!
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> ,"R
|
A

F,2$0!F)(2($*$+,G !

L+0('2+,*-+$/ NB,'$),--(5! 2,-+5 N$*$(! 1%,$,)(*6$+V+$/ !
+1"8&&9! 6,,)5+*$+,"! *22(0M-+(2 !
V+*12+"-( NB)/2%*- NB, N2+';-( Nb)/2$*-! $)*'2H,)0*$+,’ !
!
T+230\+0 "Sa/3';%/(1T3 TSXI((31:% THAM+L(, THOMNI2317%* TS
*51 & No/(,EIFHE ™11
!

' R%*,9%)&! @8/##5!#61J (*5+)18*5! @81&(8&!*(,"&8/(#5#.+IXRZI@" Y I*(, !
L(3)1)9)&!6#%! @81&(8&3!#6!)/&E(1'8&%3&4!D/9(.(*-IF*)1#(*5!E(1'&%31)+4 |
O*&B&#(ICS;CS4! @#9)/\QH#%E&* |
?0&$*%)-&()#6!D/&-13)%+4IF*) 1#(*5!"*17*(1E(1'&%31)+4!"*1$&1!;H C;ad!"*17*( !
|

UD#%%&3$#(,1(.19)#% :! 1$*%>K8(9<*8<>%

:M2$)*6$ !
P&)*5 #%.*(18!6%*-&7#%>3 XP\[3Y!*%&!*))%*8)1'&!$5*)64#%-3! 64#%! 8#()%#551(.| 3#51, A3)*)&! %&*8)1'1)+!
HT1(.1)#)/8&1%!)9(*25&!3)%98)9%8&3!*(,1 7&55 A&6L(&,!*%8/1)&8)9%&3<|&%&1(4! 7&! %&$H#I6)! *1 138%8&)&!
C(XLLY!8##%, 1(*) 1#(18#-$5&0!X " YI*(,*I#H(&  AL-&BLH(*SIC(XLLY A2*3&,18##%,1(*)1#(*33&-25+IX =Y
8#(3)%98)&,16%#-1S AVW\U\OS\ULGLQH VS956B(@5GEL2&(M#*)&!IX3,2Y!51.%(,3417/18/1&0/121)!
,13)1(8)! 3#51,A3)*)&! $/#)#%&*8)1'1)1&3! ,&$&(,1(.! #(! )/&1%! 3)%98)9%*5! ,1-&(31#(*51)+! *(,! 51.%(,!
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